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PM<!U 
PAYNE, M O ORE & H ERRIN GTO N, LLP 

CERTiFIEn PUBLIC ACCOURTARIS 

NDEPENDENT AUDITO R'S REPO RT 

The Honorable M ayor, City Council, 

and Board of lrustees 

Policem en's Pension and Relief Fund 

City of Alexandria Louisiana 

W e have audited the accom panying financial statem ents of the Policem en's Pension and Relief Fund of 

the City of Alexandria, Louisiana, as of April 30, 2000, and for the year then ended as listed in the table of 

contents. These, financial statem ents are the responsibility of the City of Alexandria's m anagement. O ur 
responsibility i.'; to express an opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and Govern m ent 

Auditing Stat?dafds, issued by the Com ptroller General of the United States. Those standards require that 
we plan and pedorrn the audit to obtain reasonable assurance about w hether the financial statem ents are 

free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used ~m d significant estim ates m ade by m anagem ent, as well as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

As described m ore fully in Note 1, the financial statements present only the Policem en's Pension and Relief 
Fund and are net intended to present fairly the financial position and results of operations of the City of 

Alexandria, Louisiana, in conform ity with generally accepted accounting principles. 

In our opinion, the financial statem ents referred to in the first paragraph present fairly
, in all m aterial 

respects, the financial status of the Policem en's Pension and Relief Fund of the City of Alexandria
, 

Louisiana, as of April 30, 2000, and the changes in financial status for the year then ended in conform ity 

with generally ac:cepted accounting principles. 

The Policem en's Pension and Relief Fund has not presented the Schedule of Funding Progress and the 

Schedule of Em ployor Conhibutions that the G overnm ental Accounting Standards Board has determ ined 

is necessary to supplem ent, although not required to be part of, the basic financial statem ents. 
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PAYNE, M OORE & HF~RRINGTON, LLP 

The Honorable M ayor, City Council, 

and Board of Trustees 

Policem en's Pension and Relief Fund 

City of Alexandria, LoLdsiana 

In accordance with Govem m enl Auditing Standards, we have also issued our report dated August 11, 2000, 

on our consideration of the Policem en's Pension and Relief Fund's internal control over financial reporting 
and our tests cf its com pliance w ith certain provisions of laws and regulations. That report is an integral 

part of an audit perform ed in accordance w ith Govern m ent Auditing Standards and should be read in 

conjunction with this report in considering the results of our audit. 

O ur audit w as conducted for the purpose of form ing an opinion on the basic financial statem ents taken as 
a w hole. The accom panying financial inform ation listed as additional inform ation in the table of contents 

is presented for the purposes of additional analysis and is not a required pad of the basic financial 

statements. Such information has been subjected to the auditing procedures applied in the audit of the 
basic financial statem ents and, in our opinion, is fairly stated in all m aterial respects in relation to the basic 

financial staternents taken as a w hole. 

August 11, 2000 
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PO LICEM EN'S PEN SIO N AND RELIEF FUND 
CITY O F A LEXA NDRIA , LO UISIA NA 
STATEM ENT C)F PLAN NET ASSETS 

APRIL 30. 2000 

ASSETS 
Cash 
Accrued interest receivable 
Investm ents, at fair value 
Certificates of deposit 

Due from other funds of the City of Alexandria 

G eneral Fund 

Total Assets 

LIABILITIES 

NET ASSETS HELD IN TRUST FO R PENSIO N BENEFITS 

The accom panying notes are an integral part of the financial statem ents 

EXHIBIT A 

$ 28,457 
405 

100.519 

88.496 

217.877 

- 0- 



ADDITIO NS 
Em ployer contributions 
Investm ent incom e 

Total Additions 

DEDUCTIO NS 

Plan benefits 

NET INCREASE 

PO LICEM EN'S PENSIO N AND RELIEF FUND 
CITY O F ALEXANDRIA, LO UISIANA 

STATEM ENT O F CHANG ES IN PLAN NET ASSE'fS 
YEAR ENDED APRIL 30. 2000 

NET ASSETS HELD IN TRUST FO R PENSIO N BENEFITS, BEG INNING O F: YEAR 

rhe accom panying notes are an integral part of the financial statem ents 

EXHIBIT B 

$ 129,430 
6.298 

135.728 

135,728 

-0- 

217.877 

$217,877 



PO LICEM EN'S PENSIO N AND RELIEF FUND 

CITY O F ALEXANDRIA, LO UISIANA 

APR IL 30, 2000 

NOTES TO FINANCIAL STATEM ENTS 

1. PLAN DESCRIPTIO N, AND SIG NIFICANT ACCO UNTING PO LICIES 

The Policernen's Pension and Relief Fund (the Fund) of the City of Alexandria, Louisiana, is the 
adm inistrator of a single-em ployer defined benefit plan established by state law. The Fund is considered 

part of the City ef Alexandria's financial reporting entity and is included in the City's financial report as a 

pension trust fund 

The financial statem ents contained herein present only the Policem en's Pension and Relief Fund and 
are not intended to present fairly the financial position and results of operations of the City of Alexandria, 

Louisiana in conform ity w ith generally accepted accounting principles. 

Plan Descr[pjior) 

O n August 19, 1983, the City of Alexandria entered into a m erger contract with the M unicipal Police 

Employees' Retirement System (MPERS). The purpose of the merger was to transfer all active policemen 
w ho were currently participating in the City's Pelicem en's Pension and Relief Fund into the state w ide 

M unicipal Police Em ployees' Retirem ent System in accordance with Act 577 of the 1981 Legislative 
Session. In addition to the active policem en, all retirees, widows, and survivors were also m erged. All full- 

tim e policem en hired after July 12, 1977 w ere directly enrolled in the M PERS through legislative m andate. 

In conjunction with the merger of active policemen with the MPERS, the City entered into a private 
agreem ent, "No Loss in Benefit Guarantee," with the local policem en which guaranteed that no m em ber 
would lose any rights or benefits that the m em ber would have been entitled te under Policem en's Pension 

and Relief Fund of the City of Alexandria. Specifically, the Policem en's Pension and Relief Fund provided 
a retirem ent eligibility [equirernent of 20 years of service at any age. These eligibility requirem ents were 

m ore liberal than those of M PE!RS in that benefits are not payable until age 50 with 20 years of service, age 
55 with a m inim um of 12 years of serv ice, or at any age with 25 years of service. Therefore, if a policem an 
retires prior to age 50, 1he agreem ent guarantees that the City w ill pay the benefit until age 50 at which tim e 

M PERS w ill com m enc,:~ retirem ent benefit payrnents. 

As a result of the merger, all active policemen are now subject to the benefit formula and retirement 
eligibility requirem ents prescribed by M PERS. In addition, all retirees, widows, and surv ivors were 
guaranteed to continue receiving their current benefits regardless of M PERS' benefit provisions. 



PO LICEM EN'S PENSIO N AND RELIEF FUND 

C ITY O F ALEXANDRIA, LO UISIANA 

A PRIL 30, 2000 

NOTES TO FINANCIAL STATEM ENTS 

At April 30, 2000, Fund m em bership consisted of 

C urrent em ployees 

Vested (20 years of service and age less than 50) 
Retirees and survivors currently receiving benefits 

-0- 

5 

5 

Retirement benefits vest after twenty years of creditable service. The plan provides norm al retirem ent 

benefits after twenty years of service of tw o-thirds of the highest average m onthly salary for any continuous 
tw elve m onth period of tim e w orked prior to retirem ent, 

Covered em ployees are not required to contribute to the Fund. The City of Alexandria is required to 

contribute an arnount equal to the current operating deficit of the Fund w ithout regard for reserv e 

requirem ents accruing or having accrued on an actuarial basis. Benefit and contribution provisions are 

established by state law and m ay be am ended only by the Legislature of the State of Louisiana 

~  ant t~_.pc.p u[3t i n~g. Policies 

Basis of A ccountinq - The 

accounting. Under this m ethod, 

tim e liabilities are incurred 

Fund's financial statem ents are prepared using the accrual basis of 

revenues are recorded when earned and expenses are recorded at the 

Required S_.!~jq.plernental Information Not r)isclosed 

M anagem ent has elected to om it the two schedules of historical trend inform ation, a Schedule of 
Changes in Plan Net Assels and a Schedule of Employer Contributions, that G overnm ent Accounting 
Standards Board has determ ined is necessary to supplem ent, although not required to be part of, the basic 
financial statem ents. M anagem ent believes that such historical trend inform ation would not be useful since

, 

subsequent to the m erger, the Fund only rem ains contingently liable for certain retirem ent paym ents in 
accordance w ith the m erger agreem ent as discussed above. 

Estim ates - The preparation of financia statem ents in conform ity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assum ptions that affect the reported am ounts of 
assets and liabilities at the date of the financial statem ents and the reported am ounts of revenues and 
expenses during the reporting period. Actual results could differ from those estim ates. 



POLICEM EN'S PENSION AND RELIEF FUND 

CITY O F ALEXANDRIA, LO UISIANA 
APRIL 30, 2000 

NOTES TO FINANCIAL STATEM ENTS 

Investm ents - Statutes allow the Fund to invest in securities issued, guaranteed, or insured by the 

United States governm ent, certificates of deposit of state banks organized under the laws of Louisiana, and 

national banks having their principal office in the State of Louisiana. 

nvestm ents, w hich consist of certificates of deposit, are valued at cost which equals fair value 

Short-term Interfund Receivables/Payables - During the course of operations, num erous transactions 

occur between individual funds. These receivables are classified as "due from other funds" on the 
Statem ent of F'lan Net A ssets. 

2. CASH AND INVE!STM ENTS 

Cash and investm ents, at April 30, 2600, consisted of the follow ing 

Cash in bank 

Certificates of deposit 

The above am ounts are classified into the following categories of credit risk 

Insured by Federal depository insurance 

Uninsured and uncollateralized 

$ 28,457 
100 519 

$ 128,976 

$ 128,457 
519 

$ 128,976 
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PO LIC EM EN'S PENSIO N AND RELIEF FUND 
CITY O F ALEXANDRIA, LO UISIANA 

SCHEDULE O F CASH RECEIPTS AND DISBURSEM FNTS 
YEAR ENDED APRIL 30. 2000 

CASH IN BA NK. IvlAY 1. 1999 

RECEIPTS 

Em ployer cc, ntributions 

Interest received 

Total Receipts 

TOTAL CASH /~VAILABLE 

DISBURSEM [-N rS 

Purchase of investm ents--net 

Plan benefits 

Total Disbursem ents 

CASH IN BANK A PRIL 30. 2000 

See independent auditor's report 

SCHEDULE 1 

150,000 

6.262 

771 

135.728 

$ 8,694 

156.262 

164.956 

136,499 

$ 28,457 
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RE PORT ON COM PLIANCE: AND O N INTERNAL CONTRO L OVER 

FINANCIAL REPO RTING BASED O N AN AUDIT O F 

FINANCIAL STATEM ENTS PERFO RM ED IN 

ACCO RDANC E W ITH G O VERNM EN T A UDITIN G STA NDA RDS 



PA'I'NE, M OORE & HERRINGTON, LLP 

[[RIIFIfD PUBLIC ACCOUNTANTS 

REzPO RT O N CO M PLIANCE AND O N INTERNAL CO NTRO L O VER 

FINANCIAL REPO RTING BASED ON AN AUDIT O F 

FINANCIAL STATEM ENTS PERFO RM ED IN 

ACCO RDANCE W ITH GO VERNM ENT A UDITING STANDA RDS 

The Honorable M ayor, City Council, 

and Board of Trustees 
Policem en's Pension and Relief Fund 
C ity of A lexandria, Louisiana 

W e have audited the financial statements of the Policemen's Pension and Relief Fund (the Fund) of the City 
of Alexandria, Louisiana, as of and for the year ended April 30, 2000, and have issued our report thereon 
dated August 11, 2000. W e conducted our audit in accordance with generally accepted auditing standards 

and the standards applicable to financial audits contained in Governm ent Auditing Standards
, issued by 

the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Policem en's Pension and Relief Fund 

financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance with certain 
provisions of laws and regulations, noncom pliance with which could have a direct and m atehal effect on the 
determ ination of firlancial statem ent am ounts. However, providing an opinion on com pliance with those 

provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our tests disclosed no m aterial instances of noncom pliance that are required to be reported under 

Govern m ent Auditing Standards. 

nternal Control O ver Financial ReDortina 

In planning and perforrning our audit, we considered the Policemen's Pension and Relief Fund's interna 
control over financial reporting in order to determ ine our auditing procedures for the purpose of expressing 

our opinion on the financial statem ents and not to provide assurance on the internal control over financial 

~AeYIN k JUNIAU. CFA 

t~ tRIO I~ANOOtt CP.~ 

RI~BIII l IlllOL ~ Pt 

I~OBRI i~' OYO~AL IPl 

RIBICCA B HORIS. [P.A 

MI[~,[I A IUi~Ektl. CP.A 

12 

41~ MII~0 DRIV[ ~ P.~. BIJX 1321][t ~ ALfXAND~IA, LA/1315-3~00 



PI'!'H 
PAYN E, M O O RE & H ERRINGTON, LI.P 

]+he Honorable M ayor, City Council, 

and Board of Trustees 

Policem en's Pension and Relief Fund 

City of Alexandria, Louisiana 

reporting. O ur consideration of the internal control over financial reporting w ould riot necessarily disclose 

all m atters in the internal control over financial reporting that m ight be m aterial weaknesses. A m aterial 

weakness is a condition in which the design or operation of one or m ore of the intern al control com ponents 
does not reduce to a relatively low level the risk that m isstatem ents in am ounts that w ould be m aterial in 

relation to the financial statem ents being audited m ay occur and not be detected w ithin a tim ely period by 
em ployees in the norm al course of perform ing their assigned functions. W e noted no m atters involving the 

internal control ever financial reporting and its operation that we consider to be m aterial weaknesses. 

This report is intended solely for the inform ation of the Honorable M ayor, City Council, Board of Trustees, 

m anagem ent of the Policernen's Pension and Relief Fund, and the Legislatiw .~ Auditor's office of the State 

of Louisiana arid is nol intended to be and should not be used by anyone other than these specified parties. 

ublic Accountants" ~' I 

August 1 1,20()C', 

z LP 
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SCHEDULE O F FINDINGS AND Q UESTIO NED COSTS 



 

PO LICEM EN'S F~ENSIO N A ND RELIEF FUND 

CITY O F A LEXANDRIA, LO UISIANA 

SCHEDULE O F FINDINGS AND Q UESTIONED COSTS 

YEAR ENr)ED APRIL 30, 2000 

SECTIO N I - SUM M ARY O F AUDITO R'S RES ULTS 

Financial Statem ents 

Type of auditor's report issued 

nternal control over fin ancial reporting 

M aterial w eaknesses identified? 

Reportable conditions identified 

that are not considered to be 

m aterial weaknesses? 

Noncom pliance m aterial to financia 

statem ents note~d? 

Prior Year Audil F:m dings 

M anagem ent's Cortec'tive Action Plan 

Federal Awards 

SECTION II - FINANCIAL STATEM ENT FINDINGS 

N one 

Unqualified 

None 

Yes x No 

Yes x None reported 

Yes x No 

Not Applicable 

Not Applicable 

SECTIO N III - FEDER AL AW ARD FINDINGS AND Q UESTIONED COSTS 

Not applicable 


